PAI: Annual General Mandate 2018
On 20/04/2018, Petroleum Information Technology Telecom and Automation Joint Stock Company announced Annual General Mandate 2018 as follows:

Article 1: Approve the 2017 operational situation report and the 2018 plan of Board of Directors

Article 2: Approve the 2017 operational situation report and the 2018 plan of Supervisory Board

Article 3: Approve the 2017 financial statement audited by VACO Auditing Co., Ltd

Article 4: Approve the 2017 business result and the 2018 plan of Manager

1. Business result 2017

	No.
	Indicator
	Unit
	Plan 2017
	Result 2017
	Implementation rate %

	1
	Charter capital
	VND billion
	42.353
	42.353
	100%

	2
	Total revenue
	VND billion
	100.000
	76.313
	76.31%

	3
	Profit before tax
	VND billion
	4.000
	2.328
	58.20%

	4
	Profit after tax
	VND billion
	2.900
	1.497
	51.62%

	5
	After-tax profit/ Charter capital
	%
	6.8
	3.5
	51.47%

	6
	Taxes and payments to the State's budget
	VND billion
	4.500
	3.882
	86.27%

	7
	Basic construction investment and purchase of tools and instruments
	VND billion
	0.400
	0.449
	112.25%

	8
	Dividend payout ratio
	%
	5
	3
	60%


II. Plan 2018

	No.
	Indicator
	Unit
	Plan 2018

	1
	Charter capital
	VND billion
	42.353

	2
	Total revenue
	VND billion
	85.000

	3
	Profit before tax
	VND billion
	2.800

	4
	Profit after tax
	VND billion
	2.000

	5
	Profit after tax/ Charter capital
	%
	4.72

	6
	Taxes and payments to the State's budget
	VND billion
	4.200

	7
	Basic construction investment and purchase of tools and instruments
	VND billion
	0.600

	8
	Dividend payout ratio
	%
	3.5


Article 5: Approve the 2017 profit distribution plan

	No.
	Content
	Unit
	The 2017 profit distribution

	I
	The 2017 after-tax profit
	VND
	1,497,150,008

	II
	The 2017 profit distribution
	VND
	1,497,150,008

	1
	Development and investment fund 5%
	VND
	74,857,500

	2
	Bonus and welfare fund 10%
	VND
	149,715,001

	3
	Dividend payment 3%
	VND
	1,270,587,000

	4
	Other fund
	VND
	0

	5
	Undistributed profit transferred to the next year
	VND
	1,990,507


Article 6: Choose the audit unit 2018
Assign Supervisory Board to organize the competitive offering to choose unit to audit the financial statement

Article 7: Approve the result of paying the 2017 remuneration to the non-executive Board of Directors and Supervisory Board and the Secretary of Board of Directors and the 2018 plan

1. Year 2017

	Position
	The 2017 remuneration approved
	Result (VND)

	
	Monthly remuneration (VND)
	Number of people
	In value (VND)
	

	Non-executive chairman of Board of Directors
	3,000,000
	1
	36,000,000
	36,000,000

	Non-executive member of Board of Directors
	2,000,000
	5
	120,000,000
	120,000,000

	Non-executive member of Supervisory Board
	1,000,000
	2
	24,000,000
	24,000,000

	Secretary of Board of Directors
	1,000,000
	1
	0
	12,000,000

	Total
	
	9
	180,000,000
	192,000,000


2. Year 2018

- Non-executive chairman of Board of Directors: VND 3,000,000 per person per month

- Non-executive member of Board of Directors: VND 2,000,000 per person per month

- Non-executive member of Supervisory Board: VND 1,000,000 per person per month

- Secretary of Board of Directors: VND 1,000,000 per person per month

The remuneration paid to non-executive member of Board of Directors and Supervisory Board and Secretary of Board of Directors will be paid at the end of each quarter.

Executive members of Board of Directors and Supervisory Board are paid salary according to the current salary payment policies.

Article 8: Approve dismissing and electing member of Board of Directors

1. Dismiss Ms. Thai Viet Anh from non-executive member of Board of Directors from 03/07/2017

2. Appoint Mr. Le Xuan Thang, born on 25/08/1985, deputy chief of Department of Investment and Finance of Petroleum Securities Incorporated (PSI) and representing 501,810 shares held by PSI in the Company as non-executive member of Board of Directors from 03/07/2017.

3. Dismiss Mr. Le Xuan Thang non-executive member of Board of Directors from 08/02/2018

4. Appoint Mr. Phung Viet Long, born in 20/01/1976, Chief of Investment Department of Petroleum Securities Incorporated (PSI) and representing 501,810 shares held by PSI in the Company as non-executive member of Board of Directors from 08/02/2018.
Article 9: Approve amending and supplementing the charter according to the form attached with Circular 95/2017/TT-BTC dated 22/09/2017 of Ministry of Finance

Article 10: Authorize Board of Directors to amend, supplement and issue the Internal Rules of Governance according to Circular 95/2017/TT-BTC dated 22/09/2017 of Ministry of Finance

Article 11: Assign Board of Directors to direct to implement the annual general mandate 2018.

Article 12: This mandate comes into effect from the date of signature.

Article 13: Board of Directors, Supervisory Board and Management Board are responsible for implementation.
